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DRAFT RESOLUTIONS WHICH WILL BE PROPOSED AT KDM SHIPPING PUBLIC LIMITED 
(THE “COMPANY”) EXTRAORDINARY GENERAL MEETING on MAY 17, 2013  
 
ORDINARY RESOLUTIONS 
 
RESOLUTION No. 1 
 

That in accordance with the provisions of Section 59A of the Cyprus Companies Law Cap. 113 

(the “Law”), the issued share capital of the Company be increased from EURO 72,960.00 

(divided into 7,296,000 shares of nominal value of EURO 0.01 each) to up to Euro 99,960.00 

(divided into 9,996,000 shares of nominal value EURO 0.01 each) by the creation of up to 

2,700,000 new shares of a nominal value of EURO 0.01 each ranking pari passu with the existing 

shares of a nominal value of EURO 0.01 each in the capital of the Company (the “Additional 

Shares”). 
 
 
RESOLUTION No. 2 
 

That in accordance with the provisions of Sections 60B(5) and 59A of the Law, the Directors of 

the Company be and are authorised to allot any number of the shares up to 700,000 shares of a 

nominal value of EURO 0.01 each to such institutional investors as the Directors of the Company 

shall determine and at a price derived on the basis of customary bookbuilding process that will be 

organized amongst institutional investors, such price to be determined by the Company’s Board 

of Directors. The authority granted to the Board of Directors pursuant to this present resolution 

must be exercised by the Directors by 31st December 2013 at the latest. 

 

RESOLUTION No. 3 

 

That in accordance with the provisions of Sections 60B(5) and 59A of the Law, the Directors of 

the Company be and are authorised to allot any number of the shares up to 2,000,000 shares of a 

nominal value of EURO 0.01 each to Mr. Konstiantyn Molodkovets subject to mandatory 

condition that the exactly same number of existing shares is sold by Mr. Kostiantyn Molodkovets 

(or a company beneficially owned by him) to institutional investors prior to any such allotment at 

a price equal to the price paid by such investors which in turn shall be derived on the basis of 

customary bookbuilding process that will be organized amongst institutional investors, such price 

to be determined by the Company’s Board of Directors. The authority granted to the Board of 

Directors pursuant to this present resolution must be exercised by the Directors by 31st December 

2013 at the latest. 

 
 
RESOLUTION No. 4 
 

That in accordance with the provisions of Sections 60B(5) and 59A of the Law, the Directors of 

the Company be authorised to issue and allot any number of the Additional Shares up to a total of 

2,700,000 shares, as if section 60B of the Law did not apply to such allotment, to Mr. Kostiantyn 

Molodkovets and such institutional investors as the directors deem appropriate as and when 

required and that the pre-emption rights conferred by section 60B of the Law to the Members of 

the Company be and are hereby waived and disapplied. The authority granted to the Board of 

Directors pursuant to this present resolution must be exercised by the Directors by 31st December 

2013 at the latest. 
 
RESOLUTION No. 5 
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That the registration of the additional shares (up to 700,000 shares) of the Company, to be offered 

to institutional investors, with the securities deposit operated by the Polish National Depository of 

Securities (Krajowy Depozyt Papierów Wartościowych S.A.) as well as applying for admission 

those shares to the regulated market operated by the Warsaw Stock Exchange (Giełda Papierów 

Wartościowych w Warszawie S.A.) pursuant to the relevant prospectus exemption, be and is 

hereby approved. Listing of the remaining 2,000,000 newly issued shares, subscribed by Mr. 

Kostiantyn Molodkovets, is not contemplated at the moment. 
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KDM SHIPPING PUBLIC LIMITED 

(the “Company”) 
 

 
FORM OF PROXY FOR EXTRAORDINARY GENERAL MEETING 

 
I/We ……………………………………………, of …………………………………………., with I.D. 
No./Registration Number/Passport Number …………………………………………., being  
shareholder/s of KDM SHIPPING  PUBLIC LIMITED (the “Company”) as of the Record Date as 
indicated in the Notice of the Extraordinary General Meeting of the Company, eligible to vote from 
………………………..(insert total number) ordinary shares of the Company, hereby appoint the 
Chairman of the Meeting or instead of him/her (see note 1 below) Mr./Ms. 
……………………………………. with I.D. No./ Passport Number ……………………………………….. 
from ……………………………………………….as my/our proxy to represent me/us at the 
Extraordinary General Meeting of the Company to be held at the office of Dr. K. Chrysostomides & 
Co. LLC at 1, Lampousas Street 1095 Nicosia, Cyprus at 10 a.m. (EEST) on 17 May 2013 and at 
any adjournment of the meeting. The proxy is authorized to participate on my/our behalf at the 
Extraordinary General Meeting of the Company, to sign the list of attendance and to vote on my/our 
behalf ………………… (insert number of shares) shares or all shares* as follows: 
 
* delete as appropriate 

 
ORDINARY RESOLUTIONS FOR AGAINST ABSTAIN COMMENTS 

1. That in accordance with the provisions of Section 59A of 
the Cyprus Companies Law Cap. 113 (the “Law”), the 

issued share capital of the Company be increased from 
EURO 72,960.00 (divided into 7,296,000 shares of nominal 
value of EURO 0.01 each) to up to Euro 99,960.00 (divided 
into 9,996,000 shares of nominal value EURO 0.01 each) by 
the creation of up to 2,700,000 new shares of a nominal 
value of EURO 0.01 each ranking pari passu with the 
existing shares of a nominal value of Euro 0.01 each in the 
capital of the Company (the “Additional Shares”). 

    

 
2. That in accordance with the provisions of Sections 60B(5) 
and 59A of the Law, the Directors of the Company be and 
are authorised to allot any number of the shares up to 
700,000 shares of a nominal value of Euro 0.01 each to 
such institutional investors as the Directors of the Company 
shall determine and at a price derived on the basis of 
customary bookbuilding process that will be organized 
amongst institutional investors, such price to be determined 
by the Company’s Board of Directors. The authority granted 
to the Board of Directors pursuant to this present resolution 
must be exercised by the Directors by 31st December 2013 
at the latest. 

    

 

3. That in accordance with the provisions of Sections 60B(5) 
and 59A of the Law, the Directors of the Company be and 
are authorised to allot any number of the shares up to 
2,000,000 shares of a nominal value of Euro 0.01 each to 
Mr. Konstiantyn Molodkovets subject to mandatory condition 
that the exactly same number of existing shares is sold by 
Mr. Kostiantyn Molodkovets (or a company beneficially 
owned by him) to institutional investors prior to any such 
allotment at a price equal to the price paid by such investors 
which in turn shall be derived on the basis of customary 
bookbuilding process that will be organized amongst 
institutional investors, such price to be determined by the 
Company’s Board of Directors. The authority granted to the 
Board of Directors pursuant to this present resolution must 
be exercised by the Directors by 31st December 2013 at the 
latest. 
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ORDINARY RESOLUTIONS FOR AGAINST ABSTAIN COMMENTS 

4. That in accordance with the provisions of Sections 60B(5) 
and 59A of the Law, the Directors of the Company be 
authorised to issue and allot any number of the Additional 
Shares up to a total of 2,700,000 shares, as if section 60B of 
the Law did not apply to such allotment, to Mr. Kostiantyn 
Molodkovets and such institutional investors as the directors 
deem appropriate as and when required and that the pre-
emption rights conferred by section 60B of the Law to the 
Members of the Company be and are hereby waived and 
disapplied. The authority granted to the Board of Directors 
pursuant to this present resolution must be exercised by the 
Directors by 31st December 2013 at the latest. 

    

 
5. That the registration of the additional shares (up to 
700,000 shares) of the Company, to be offered to 
institutional investors, with the securities deposit operated 
by the Polish National Depository of Securities (Krajowy 
Depozyt Papierów Wartościowych S.A.) as well as applying 
for admission those shares to the regulated market operated 
by the Warsaw Stock Exchange (Giełda Papierów 
Wartościowych w Warszawie S.A.) pursuant to the relevant 
prospectus exemption, be and is hereby approved. Listing of 
the remaining 2,000,000 newly issued shares, subscribed by 
Mr Kostiantyn Molodkovets, is not contemplated at the 
moment. 

 

    

 

6. Any other business. 
    

 
 
 
Date:   ……………………………………2013 
 
Signature(s):  …………………………………………………………… 
 

 

Communication details of shareholder  Tel…………………….  Fax…………………. 

 

Communication details of proxy   Tel…………………….  Fax…………………. 

 

 

Notes: 
 
1. Every member has the right to appoint some other person or company of their choice, who 

need not be a member, to attend and act on their behalf at the meeting.  If you wish to appoint a 
person other than the Chairman of the Meeting then insert his/her name and delete the words "the 
Chairman of the Meeting or instead of him". 

2. Please insert an ‘X’ in either the ‘FOR’ or ‘AGAINST’ or “ABSTAIN” box.  If both boxes are left blank 
the proxy will vote or abstain as he/she thinks fit. 

3. Please insert any comments, instructions or filling of objection to proxy in “COMMENTS” box. 
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4. Please insert number of shares next to “X” if you would like to split your vote or vote only from limited 
number of shares. 

5. In the case of a corporation, the form of proxy should be completed under its common seal or under 
the hand of an officer, attorney or other person duly authorised. 

6. A proxy need not also be a member of the Company. 

7. This form of proxy shall be deemed to confer authority on the proxy to vote as he or she thinks fit on 
any amendment of a resolution put to the meeting. To be valid, this form of proxy, together with the 
power of attorney or other authority (if any) under which it is signed, or a notarially certified copy 
thereof, must be deposited at 6a Pirogova street, 01030 Kiev, Ukraine, for the attention of Ms. 
Kateryna Badiaieva or electronically by an e-mail message with the document attached in pdf format 
to both of the following email addresses: K.Badiaieva@kdmshipping.com not less than 24 hours 
before the meeting or any adjournment thereof.   

8. This form of proxy confers discretionary authority in respect of amendments to matters identified in 
the notice of meeting or other matters that may come before the meeting. 

The return of this form of proxy will not prevent a member from attending the meeting and voting in 
person if he/she so wishes. 
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