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1. O6wa nHdopmauus

Kbm 30.06.2018 r. pynata Ha
“UnTepkanutan [lponbptn OuBenonMbHT”
AOCULL BknouyBa cnegHUTe  ObLUEPHU
ApyXecTBa:

Mapuna Keinn MenngpxmbHT EOO/L - 100%
cobcTtBeHocT Ha “UHTepkanutan lMponbpTy
OueenonmbHT” AOCULL

MapuHa Kenn Typc EOOL - 100%
cobcTBeHoCT Ha MapuHa Kewnn
MeHnpxmbHT EOOL.

1.1.  duHaHCcoBU pe3ynTaTu

Mpe3 nbpBOTO LWecTMeceune Ha 2018
roguHa  Ha  KOHCONMMAMpaHa  OCHOBa
“Untepkanutan [ponbptn [OuBenonMbuHT’
AOCWULL oTuuta HETHM npuxoauM OT

penHocTTa B pa3mep Ha 1 192 xun.ne. u
HeTHa 3aryba Ha cTonHocT 866 xun.nB..

Mpe3 nbpBOoTO nonyrogne Ha 2018 .
LpyXecTBOTO € reHepupano npuxogun oT
npoaaxotu Ha HeABUXMMU UMOTK B pasmep
Ha 767 xun.ne. pogageHn ca anapTaMeHTu
BbB BaKaHUMOHEH KomMnnekc “MapuHa Kenn”
c obwa nnow, 574.71 kB.M.

BbanaHcoBaTta CTOWMHOCT Ha npogafeHuTe
UMOTU npe3 NbpeoTo nonyrogue Ha 2018 r.,
CbrnacHO oleHKatTa Ha He3aBucumMus
OLIEHUTEN Ha WHBECTULMOHHUTE UMOTU Ha
LpyxecTBoTO, M3BbpLWEHA KbM 31.12.2017
r, e 754 xvn.ne., B pe3yntaT Ha KOEeTo
OpyTHMAT pe3ynTaT oOT peanuanpaHuTe
npoaax6bm Ha umoTn e nevyanba B pasmep
Ha 13 xun.ns..

Lpyra 4act ot npuxoante Ha [pyXeCcTBOTO
3a nepuoga 01.01.2018 - 30.06.2018 r. ca
npuxoaute oT npopaxba Ha CTOKM U roToBa
npoaykuMa un Te BKM4YBaT npuxopuTe,
peanu3vpaHn OT  pPEecTopaHTUTE  BbB
BaKaHUWOHHMA Komnnekc ,MapuHa Kenn”,
ynpaBnsBaHu OT ObLUEPHOTO 1 06CNyXBaLlo
apyxecteo ,MapuHa Kenn MeHUOXMBHT”
EOOL wn npuxogute, peanunavpaHu oT
cynepmapkerTa, KOHrpecHusi LEeHTBbP,
6oynuHr-6apa n cna-6apa B komnnekca. 3a
MbpPBOTO LLECTMECceYne Te ca Ha CTOMHOCT
81 xun. nB.

Mpe3 nmbpBOTO WecTMeceune Ha 2018 r. Ha
KOHCcONnuamMpaHa  ocHoBa  [lpyXecTBOTO
oTyMTa M Npuxoam oT npopaxbu Ha ycnyrn B
pa3mep Ha 353 xun. nB. EgHa 4acT oT Te3u
MPUXOAM BKIOYBAT TaKCU 3a MNOAAPBXKA,
3annaiaHu oT cobcTBeHUUNTE Ha
anapTamMeHTN BbB BaKaHUMOHHWUS KOMMMIEKC

1 General Information

As of 30.06.2018 the Group of “Intercapital
Property Development” ADSIC includes the
following subsidiaries:

Marina Cape Management EOOD - 100% of
its capital owned by “Intercapital Property
Development” ADSIC

Marina Cape Tours EOOD - 100% of its
capital owned by Marina Cape Management
EOOD.

1.1 Financial results

During the first six months of 2018
Intercapital Property Development ADSIC
reports on consolidated basis net revenues
from main activity in the amount of BGN 1
192 thousand and net loss in the amount of
BGN 866 thousand.

During the first six months of 2018 the
Company has generated revenues from
sales of real estate properties in the amount
of BGN 767 thousand. There were sold
apartments in vacation complex ,Marina
Cape“ with total area 574.71 sq. m.

The book value of the property sold in the
first six months of 2018, according to the
valuation of the independent appraiser of the
investment property of the Company, as at
31.12.2017, is BGN 754 thousand, as a
result of which the gross result of the sales of
property is a profit of BGN 13 thousand.

Another part of the revenues of the Company
for the period 01.01.2018 - 30.06.2018 are
the revenues from sale of goods for sale and
production and they include revenues
realized by the restaurants in the vacation
complex “Marina Cape” that are managed by
the subsidiary and servicing company
“Marina Cape Management” EOOD and the
revenues realized from the supermarket, the
congress center, the bowling-bar and the
spa-bar in the complex. For the first six
months these revenues are in the amount of
BGN 81 thousand.

For the first six months of 2018 the Company
reports on consolidated basis also revenues
from sale of services for the amount of BGN
353 thousand. Part of these revenues
represent fees paid by the owners of
apartments in the vacation complex to the
subsidiary company (and a servicing
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Ha AbLEpPHOTO N 0bcnyXBawo ApPYyXeCTBO
;MapnHa Kenn MeHngxmbHT” EOOL.
,MapnHa Kenn MeHngxmbHT EOOL e
OPYXecTBO, C KOETO BCUYKU KIMEHTW,
npnaobvnn  MMOTM BbB  BaKaHUMOHEH
komnnekc “MapuHa Kenn”  cknwouBaTt
JOroBop 3a NogapbXkKa W ynpasfeHue npu
roguMwHoO Bb3HarpaxgeHne ot 12 eBpo Ha
KBagpateH MeTbp. [pyra dact oOT
npuxogute OT ycnyru npeacraendaesar
npuxoaM OT HaAeMuM Ha anapTameHTn OT
TYPUCTU BbB BaAKAHUMOHHUA  KOMIIEKC;
npuxoam oOT TyponepaTtopcka AOEenHOCT;
npuxoam, peanuaupaHu B 60ynuHr 3anaTa,
cna-, (WTHEC- M CKyll- LEHTPOBETE B
KOMMJIEKCa, KakKToO W npuxoau OT [Opyrm
yCcnyru, CBbp3aHM C OnepupaHeTo Ha
,MapnHa Kenn” un npenocTaBAHETO Ha
TYPUCTUYECKN YCNYTI.

Ha koHconupgupaHa oOcHOBa 3a MbpBOTO
wectmeceune Ha 2018 r. pa3xogumte 3a
OCHOBHAa  [eNHOCT Ha  [lpyXecTBOTO
Bb3nu3ar Ha 1 566 xun. nB., a uHaHcoBUTE
pa3xoan Ha 492 xwun. nB., T.e. o6wWwuTe
pa3xoan 3a AenHocTTa Bb3nu3aT Ha 2 058
XUN.JB.

O6WMAT pe3ynTaT oT AelNHOCTTa, BKIoYBalll
U uHaHCcOBMTE pa3xoau, € onucaH no-
aony.

company too) - “Marina Cape Management”
EOOD. “Marina Cape Management” EOOD
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the
bowling hall, the spa center, the fithess
centre and the squash courts in the complex
as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered.

On consolidated basis for the first six months
of 2018 the expenses for main activity
amount to BGN 1 566 thousand, the financial
expenses amount to BGN 492 thousand, i.e.
the total expenses of the Company are equal
to BGN 2 058 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xur1. 5ieBa OCBeH [ aHHH Ha aKyusl/
in BGN ‘000, except per share data)

30/06/2018 | 30/06/2017

Mpuxopy oT Npoaaxou
Sales Revenues

1188 454

Opyrv npuxoau oT AenHocTTa

Other revenues from the company’s activity

4 551

PurHaHCOoBU Npuxoan
Financial revenues

M3BBHpeaHn npuxoam
Extaordinary revenues

PesynTtaT oT OCHOBHa feNHOCT
Recurring Pre-tax Profit

-866 -596

HeTeH pe3ynTaT OT AenHoCTTa
Net Income

-866 -596

HeTeH pe3ynTtaTt Ha egHa akuua
Earnings per share (EPS)

-0.144 -0.099

Cyma Ha akTuBuTe
Total Assets

46 415 57 647

3emu
Land

5873 5025

NHBECTULMOHHN MMOTH
Investment Property

25945 35637

He3zaBbpLueHO Npon3BoaCcTBO
Work in progress

328 1056

HeTHu akTnBm
Net Equity

3300 2379
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1.2

Kbm 30.06.2018 rognHa nasapHaTa LeHa Ha
akuuuTe Ha bbnrapcka donpgoBa 6opca -
Codmsa e 0.111 neBa 3a akuus.

B nepuoga 01.01.2018 - 30.06.2018 r. Hain-
BMCOKATa MasapHa LeHa Ha akuuMuiTe Ha
LOpyxectBoto Ha BPB-Cocduma e 0.135 ns.,
pocturHaTta Ha 15.03.2018 r., a Han-HUckaTa
-0.110 nB. 33 akuusa ot 16.04.2018 r.

Mpe3 mecew asryct 2010 r. ,VIHTepkanuTan
Mponbptn OueenonmbHT” ALOCWUL cTaHa
nmbpBaTa 6barapcka KOMNaHusa, YAMTO akLun
ce TbpryBaT Ha Kanutanos nasap W3BbH

Bbnrapus, kakto u nbpBata Gbnrapcka
KOMMaHUsl, YUMUTO aKuuMu ca npueTu 3a
TbpProBMA Ha nNasap, OpraHusauMpaH oT

Bapwasckata ®oHpgoBa Bopca. 11.08.2010
r. bewe nbpBaTa faTa Ha KOTUPOBKa Ha

akuumTe Ha [pyxecTBoTO Ha
anTepHaTMBHaTa cUcTeMa 3a TbproBusi 3a
HOBM KoMMaHuu “NewConnect”,

opraHusupanHa ot BapluaeckaTa 6opca.

Kbm 30.06.2018 rogmHa ueHaTa Ha akumute
Ha na3apa “NewConnect” e 0.15 3notn 3a
efHa akuus.

2. MapuHa kein

Mpe3 nbpBOTO WecTmeceune Ha 2018 r.
65axa N3BbpLUEHN OEeNHOCTU no
OTCTpaHsiBaHe Ha Bb3HWKHaNW HepeaHOCTU
Nno BpemMe Ha ekcnsioatauuaTa U peMOHTHU
paboTn Ha Kommnnekca C uen noarotoBkara
My 3a JneTHMAa Ce30H Ha roguHara.
PeMOHTHUTE pOenHocTn ce u3BbpLluBaT OT
AbLIEPHOTO U 0OCnyXBawo ApPYXeCTBO
,MapuHa Kenn MenngxmbHT” EOOL.

BakaHUMOHHMAT KOMIMMEKC Ce ekcnnoaTtupa
uenoroguwiHo. [pe3 3umHua ce3oH 2017-
2018 r., dyHKuMOHMpaxa 2 oT 4-Te
pecTopaHTa, KakTo W 3anaTta 3a 6oynuHr,
cna UEeHTbpbT, (UTHec-3anata W CKyoLl
KopToBeTe. 3a oOTAaBaHe Ha Typuctn -
Crny4yaiHM M OpraHu3upaHu MnoceTuTenu, ce
noagabpxat MmuHnmym 100 anaptameHTa.

B mMomeHTa, nMo BpemMe Ha NETHUS CEe30H
2018 r., KoMnnekCcbT PYHKLUMOHMPA NpU Hag,
90% 3aeToCT (3a anapTaMeHTUTe, KOMTO ca

AKLMOHepeH KanuTan

Registered Capital 6011 6011

Bpon akumn

Number of Shares 6011476 6011476
Tbproeus ¢ akuuute Shares trading

As of 30.06.2018 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofiais BGN 0.111 per share.

During the period 01.01.2018 - 30.06.2018
the highest market price of the Company’s
shares was BGN 0.135 reached on
15.03.2018 and the lowest one - BGN 0.110
per share from 16.04.2018.

In August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.06.2018 the market price of the
Company’s shares on “NewConnect” was
PLN 0.15 per share.

2. Marina Cape

During the first six months of 2018 some
works on the removal of flaws as a result of
the exploitation of the complex were carried
out for the purpose of preparation of the
complex for the summer season of the year.
The repair works are carried out by the
subsidiary and servicing company “Marina
Cape Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2018 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

Currently, during summer 2018, the complex
operates at 90% occupancy (for the
apartments, which are owned by the
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cobcTBEHOCT Ha [OpyXeCTBOTO U TE3U, KOUTO
He ca HeroBa COOCTBEHOCT, HO ce
ynpaenaeat OT [AObLUEPHOTO ApPYXecTBO
»MapuHa Kenn MenngxmbHT” EOOL).

B komnnekca pepoBHO ce npoBexaat
MeponpusaTMA OT KOH(EpPEeHTeH TuM, KaTo
APYXEeCTBOTO aKTMBHO ce CTpeMu pa
pa3BuBa TO31 BUA, TYPUIHM.

2.1 NMpopax6u

Mpes nocnegHuTe HAKOMKO rogviHn
ycunusata Ha [pyXecTBOTO MO OTHOLUEHWE
Ha npogaxbute ca HaACOYeHU KbM
JocTuraHe Ha HoBu reorpadcku nasapw.
[pyxecTBOTO 3amno4Ha OEfOBU OTHOLIEHUSA
C NapTHbOpu OT KuTan 3a npepnaraHute ot
Hero umoTu. [NpogapeHnte npe3 2018 r.
MMOTWN Ca OCHOBHO Ha PYCKU rpaxgaHu, Kato
MEHNOXMBHTBT Ha  [IpyxecTtBoto e
obHapexaeH OT Bb30OHOBABAHETO Ha
MHTEepeca 3a HeABMXMMW UMOTU Ha TO3MU
nasap.

Tabnuuata no-gony nokassa 6poa MMOTH,
npennoxeHu 3a npoaaxba, KakTo u TAXHaTa
nnow, B 4YeTupuTe 30HM Ha KOMMIIEeKca.
NocoyeHn ca camMo NAOLUTE Ha XUTTULLIHUTE
nmoTtn. OCBEH TAX, B pasnnyHMTe 30HU UMa
N TbProBCKU 1 pa3BneKkaTenHn UMoTH.

Tabnuuata nokasBa CbCTOAHUETO
npoaaxoéute Ha umotn kbm 27/07/2018 .

Ha

Company and those which are not owned
but are managed by the subsidiary "Marina
Cape Management” EOQOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2018 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 27/07/2018.

Bpown / Number 30Hn / Zones

CraTtyc / Status 1 2 3 4 O6wpo / Total
CBobopeH / Available 25 2 27 21 75
PesepsupaH / 0 0 0 0 0
Reserved

MpopageH / Sold 14 0 19 0 33
MNpexabpnex / 234 54 365 0 653
Transfered

O6wwo / Total 273 56 411 21 761

KB. M. / sq. m.

Cratyc / Status 1 2 3 4 O6Lwo/Total
CBobopgeH / Available 2 752.33 226.03 1583.80 | 3146.19 7 708.35
PesepsupaH / 0 0 0 0 0.00
Reserved

MpopageH / Sold 1091.58 0 1149.78 0 2 241.36
Mpexabpne / 20316.38 | 5063.39 | 19615.5 0 44 995.27
Transfered
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24
O6ulo / Total 160.29 5289.42

22 349.08 | 3146.19 54 944.98

BaxHu nosicHeH1s KbM Tabnuuarta

Hue pasgensame ctaTtyca Ha anapTameHTuTe
Ha cregHUTe KaTeropuu:

CeobogHn - o0b6o3HauyaBa anapTaMeHTu
cBoboHM 3a npopaxba

PesepBupaHn - o6o3HayaBa anapTameHTH,
33 KOUTO KJIMEHTU ca U3ABUNKN XenaHue fa
O6baaT pesepBuMpaHK, NnaTUnM ca unu e
NnaTaT pe3epBaLyoHeH Aeno3uT

MpopaneHn - obo3HayaBa anaptTameHTH, 3a
KOUTO MMa CKIOYeHU npeasaputesHm
[IOroBOpY 3a NOKynKo-npoaaxoa.

Important notes to the table

We divide the Status of the apartments in the
following categories:

Available - denotes apartments available for
sale

Reserved - denotes apartments for which
clients have expressed an interest to reserve
and have paid or will pay a reservation deposit.

Sold - denotes apartments for which we have
signed preliminary purchase contracts.

Bpon pe3epBupaHu Mnow, Ha pe3epBupaHuTe
Mecey / Month | anaptameHTn / Number of | anaptameHTu / Area of the
reserved apartments reserved apartments

Jan-08 19 1170,84
Feb-08 26 1 407,32
Mar-08 45 2575,13
Apr-08 19 957,34
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 398,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96

Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88

Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
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Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jul-11 2 160,6
Aug-11 6 523,54
Sep-11 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 213,7
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jul-13 3 255,99
Aug-13 3 258,99
Sep-13 0 0
Oct-13 0 0
Nov-13 0 0
Dec-13 0 0
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Jan-14

Feb-14

Mar-14

Apr-14

May-14

Jun-14

Jul-14

Aug-14
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Nov-14
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April-15
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Sep-16

Oct-16

Nov-16

Dec-16
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Apr-17

May-17
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July-17

Aug-17
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Nov-17

Dec-17

Jan-18

Feb-18

March-18

Apr-18

May-18

June-18

oO|lojlo|lo|Oo|O|Oo|O|O

July-18

o |O O |0 |0 |0 |o |o o

2.2 ®MHaHCMpaHe U UMHoOpMaumMa 3a
HOBOBb3HUKHaNM CbLUECTBEHU
B3eMaHuA u/unu 3agbiikeHus 3a npes
OTYETHMA Nepuoa

B nepuvoma 01.01.-30.06.2018 r., 3a
SJMHTepkanutan [MponbpTn [OMBENONMbBHT’
AOCULL He ca Bb3HMKBANMM  HOBWU
CbLUECTBEHM B3EMaHUA U/UNn 3a4bIIXEHNS.

Kbm 30.06.2018 r. LHTepkanuTtan
Mpombptv  [OueenonmbHT” AOCUL, uma
3aAbnXeHns KbM  6aHKOBM  MHCTUTYLMU
(BKN. 1 LuepoupaHuTe 3agbiiXeHusa ot “baHka
Mupeoc bBbnrapua” AL KbM HOBUTE
Kpeantopn), B pa3mep Ha 16 780 xun.nB.,
KakTo W 3agblixeHue Mo obnuraumoHHa
emucusi Ha ctorHocT 4 407 xun.ne.

CwbrnacHo cropasymeHune OT paTa
27.12.2017 r., “UNHTepkanutan [lponbptn
OueenonmbHT” AOCUL n ,MapuHa Kewn
Mpombptnc” OO[L ca ce cbrnacunu, 4e
obnret Ha UKNO AOCULL kbm ,MapuHa
Kenn [Mponbptnc” OOL B pa3mep Ha
6 444 263,63 eBpo ce noracsiea u4pe3
AaBaHe BMECTO M3MbJIHEHWE, KaTo B CPOK
£o 31.03.2018 r.:

1) na 6bae 3annateHa cyma B pa3mep Ha 30

000 eBpo;
2) KNO AOCUNL, npexsbpnu Ha ,MapwuHa
Kewn MponbpTuc” OO0 Bcuuku

APYXECTBEHNW [sanoBe OT KanuTana Ha
"MapuHa Kenn MenmaxmbHT" EOO/L.

C AHekc No. 1 ot 29.03.2018 r. KbM
cnopasymeHueTo “UHTtepkanuTan MponbpTu
OueenonmbHT” AOCUL, n ,MapuHa Kewnn
Mpombptnc” OO[L, ca ce cnopasymanuy,
CPOKbT 3a 3annawaHe Ha ropernocoyeHarta
cyma ot 30 000 eBpo aa 6bae yabnXeH Ao
15.05.2018 r. n cpoKbT 3a nognuceaHe Ha
[oroBopa 3a nokynko-npogaxba Ha
APYXEeCTBEHUTe [anoBe OT Kanutana Ha
,MapuHa Keinn MeHngpxmbHT® EOO[L pa
6bae npomeHeH ot 31.03.2018 Ha
15.05.2018 r.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.06.2018 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.06.2018 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 16 780 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 407 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOQOD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2018 on 15.05.2018.
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C nucmo ¢ u3x. Ne 5146-1453/06.03.2018 r.
Ha ,MHBecT6aHK® ALl ,MHTepkanutan
nponbpT™  gusenonmbHT  AOCUL, e
yBeOOMeHO 3a cBuKaHo Ha 14.03.2018 r.
O6wo cbbpaHue Ha obnuraumoHepuTe Ha
nspgageHata ot  nybnMYyHOTO  ApPYXeCcTBO
eMncusa  KoprnopaTuBHuM obnurauumn, KaTto
KbM MUCMOTO € NPUNIOXEH MU eK3emnnsap oT
nokaHata 3a CBMKBAHe Ha CbOpaHueTo.
OHeBHNAT pen Ha cbbpaHMeTo € KakTo
cneppa:

TOYKA MMbPBA: B3emaHe Ha pelleHue 3a
NoTBbpXAaBaHe Ha pelleHneTo no T1.2.4. oT
TOYKa BTOpa OT AHEBHWUS pefd, NPUETO Ha
npoesegeHoTo Ha 18.12.2017 roanHa O6wo
cbbpaHue Ha obnuraumMoHepuTe, C KOETO
O6uoto cbbpaHue Ha obnuraumMoHepuTe
oBnacTsaBa BaHkaTa-noBepeHunk Ha
obnurauuoHepuTe jha npennpveme
OencTBua no npeasiBsBaHe Ha WCK/MCKOBe
no pepa Ha [paxpaHckonpouecyanHus
Kogekc M OencTBawoto  6bnrapcko
3akoHopatencTeo cpewy 3[, ,EBponHc” AL,
EMK 121265113, B Ka4yectBOTO My Ha
3acTpaxoBaren no 3acTpaxoBaTenHa
nonuua 29-0000-1753/06.08.2010 roa. 3a
3annalaHe Ha ObMXMMO 3acTpaxoBaTenHo
obe3uweTeHne, KakKTo U Aa NpeacraBnaBa
obnuraumMoHepuTe U Aa 3aliMTaBa TEXHUTE
npaBa B MICKOBM NPOVU3BOACTBA.

MpoekT 3a peweHue: O6LO0TO cbbpaHMe Ha
obnuraumoHepute noTBbpXaaBa
peweHneto no T.2.4. OT TOYKa BTOpa OT
AHEBHUA pepn, NPUMEeTO Ha NpPOBEAEeHOTO Ha
18.12.2017 rogmHa O6wo cbbpaHne Ha
obnuraumoHepute, ¢ kKoeto  O6WOTO
cbbpaHue Ha obnurauMoHepute OBnacTaBa
BbaHkaTa-goBepeHuMK Ha obnuraunoHepuTe
Aa npeanpvemMe OencTevsa no npeasiBsiBaHe
Ha nck/nckose no pena Ha
"paxpaHckonpouecyanHus KoaeKc "
AENCTBALOTO ObArapcko 3aKOHOAATENCTBO
cpewy 3[4, ,EspounHc* AL, EMK 121265113,
B KayecTBOTO My Ha 3acTpaxoBaTen no
3acTpaxoBaTernHa nonuua 29-0000-
1753/06.08.2010 roa. 3a 3annaliaHe Ha
AbIMXUMO 3acTpaxoBaTenHo obeslleTeHune,
KaKTO U Aa nNpeacTaBnsBa obnuraunoHepuTe
W [pa 3awmMTaBa TEXHUTE MpaBa B WCKOBU
NpPOV3BOACTBA.

TOYKA BTOPA: B3emaHe Ha pelleHue 3a
NnoTBbpXAaBaHe Ha peleHneTo no T1.3 oT
OHEBHNS pef, NPUETO Ha MpoOBEeAEeHOTO Ha
18.12.2017 roguHa O6WO cbOpaHne Ha
obnurauuoHepuTe, CbrnacHo KOeTo
pa3HOCKUTE 3a U3BbpLUBAHE Ha AENCTBUATA,
npeasuaeHn B peweHnsta Ha OCO no

By a letter under outgoing No 5146-
1453/06.03.2018 of Investbank AD,
‘Intercapital Property Development” ADSIC was

informed about a General Meeting of
Bondholders of corporate bonds issue, issued
by the public company convened on

14.03.2018 and a copy of the invitation for the
meeting was attached to the letter. The agenda
of the meeting includes the following points:

POINT ONE: Adoption of a decision on
confirmation of the decision under point 2.4 of
the agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
authorizes the bondholders™ trustee bank to
undertake the necessary actions for initiation of
claim/s under the rules of the Civil Procedure
Code and the relevant Bulgarian legislation in
force against ‘Insurance Company Euroins’ AD,
UIC 121265113 in its capacity as insurer under
insurance policy 29-0000-1753/06.08.2010 for
payment of the due insurance indemnity, as
well as to represent the bondholders and to
protect their rights in the course of court
proceedings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
2.4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders authorizes the bondholders
trustee bank to undertake the necessary
actions for initiation of claim/s under the rules
of the Civil Procedure Code and the relevant
Bulgarian legislation in force against ‘Insurance
Company Euroins’ AD, UIC 121265113 in its
capacity as insurer under insurance policy 29-
0000-1753/06.08.2010 for payment of the due
insurance indemnity, as well as to represent
the bondholders and to protect their rights in
the course of court proceedings.

POINT TWO: Adoption of a decision on
confirmation of the decision under point 3 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, according to
which the costs for performance of the actions,
envisaged under the decisions adopted under
point two of the agenda, relevant to satisfaction
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TOYKa BTOpa OT [JHEBHMA pep  3a
yAOBNeTBOpsiBaHe B3eMaHusTa Ha
obnuraumMoHepuTe (BK/. ObpXaBHU TaKcwy,
a[BOKaTCKK Bb3HarpaxaeHus,
Bb3HarpaxgaeHnsa 3a Bewy nvua u pgp.)
Tpabea ha 6baat ocurypsiBaHu
3a4bIXUTENHO npeaBapuTenHo oT
obnuraumoHepute Cbpa3mMepHOo Ha

nputexaBaHMTe OT TAX obnuraumm no
€MUCKATa, BbB Bpb3Ka C U B U3MbIHEHNE HA
KoeTo obnuraumMoHepuTe pgda noanuwiat
M3PU4YHO MUCMEHO  CnopasyMeHune  3a
pa3HOCKMU.

MpoekT 3a peweHue: O6LOTO cbOpaHMe Ha
obnuraumoHepute noTBbpXAaBa
pelleHneTo no 1.3 oT AHEBHUA pep, NpUeTo
Ha npoBegeHoTo Ha 18.12.2017 roguHa
O6uwio cbbpaHne Ha obnuraumoHepuTe,
CcbrnacHo KOeTo pasHocKuTe 3a
N3BbpLLUBAHE Ha AENCTBUATA, NPeaBUAEHN B
peweHnssitTa Ha OCO no Toyka BTOpa OT

JHEBHUA  ped 3@  YyAOBreTBOpsiBaHe
B3eMaHusATa Ha ob6nuraumoHepuTe (BKI.
AbpXaBHM Takew, a[1IBOKaTCKu
Bb3HarpaxzaeHusa, Bb3HarpaxgeHua 3a
BelWM nuvua u pp.) TpAbea ga 6baat
ocurypsiBaHu 3a0bMXUTENHO

npeaBaputenHo ot obnuraunoHepuTe
Cbpa3MEepHO Ha npuTeXaBaHUTE OT TsX
obnuraumm nNo emncusiTa, BbB Bpb3ka C U B
N3MbJIHEHME HA KOETO obnuraumMoHepuTe aa
NOANULIAT U3PUYHO MUCMEHO CNopasyMeHne
3a pa3HOCKM.

TOYKA TPETA: B3emaHe Ha pelueHue 3a
noTBbpXAaBaHe Ha pelweHneTo no 1.4 oT
AHEBHUA pepf, NPUMETO Ha NPOBEAEHOTO Ha
18.12.2017 rognHa O6wo cbbpaHue Ha
obnuraumoHepute, ¢ Koeto O6WOTO
cbbpaHue Ha obnuraumoHepuTe mnpuema
odhepTaTa 1 n3bupa agBoOKaTCKO OPYXECTBO
,3axapueB n Metogues“, Ha koeTo Aa 6bae
Bb310XEHO ha npeacTaensiBa
obnuvraumoHepute " na BOOM
AOKyMeHTaumaTa n npoLecyanHoTo
NPeacTaBUTENCTBO Ha 06NUrauMoHepuTe no
eMncus KOpropaTuBHM obnuraumm,
emutupaHa ot ,MHTepkanutan [lponbptn
OueenonmbHT® ALCUL, ¢ ISIN kog Ha
emuncuaTa BG2100019079 cpewy
3acTpaxoBaTeNnHOTO [pYyXeCTBO, CbrnacHo
pewweHne Ha OCO no T.2.4. OoT TOYKa BTOpa
no AHEBHUSA pea, No BCUYKM cbaebHu aena u

Ha BCUYKU MHCTaHLMN, CBBbP3aHu C
yaoBneTBopABaHe B3eMaHnATa Ha
06nmrau,|/|0Hep|/|Te no emMunucuATa, KaTo

Bb3rara Ha baHkaTa-goOBEpPEHUK Aa CKIo4M
JOroBOp C ajfBOKaTCKOTO [APYXecTBO Ha

of receivables of bondholders (including state
fees, attorney's fees, expert's fees etc.) shall
be mandatorily provided in advance by the
bondholders of the bond issue in proportion to
the amount of bonds held, with regard to which
and in fulfillment of which the bondholders shall
sign an explicit written agreement on costs and
expenses.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
3 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
according to which the costs for performance of
the actions, envisaged under the decisions
adopted under point two of the agenda,
relevant to satisfaction of receivables of
bondholders (including state fees, attorney's
fees, expert's fees etc.) shall be mandatorily
provided in advance by the bondholders of the
bond issue in proportion to the amount of
bonds held, with regard to which and in
fulfillment of which the bondholders shall sign
an explicit written agreement on costs and
expenses.

POINT THREE: Adoption of a decision on
confirmation of the decision under point 4 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
accepts the offer of and elects ‘Zahariev and
Metodiev’ Law Firm to represent the
bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development” ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.
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ueHata u npu ycnosusta Ha opobpeHaTa
ochepTa.

MpoekT 3a pelwienune: O6WOTO cCbOpaHMe Ha
obnuraunoHepuTe noTBbpXaaBa
pelleHneTo No 1.4 oT gHEBHUA pepn, NpUeTo
Ha npoeegeHoTo Ha 18.12.2017 roguHa
O6bwo cbbpaHue Ha obnuraumoHepuTe, C
KoeTo O6uwoTo cbbpaHue Ha
obnuraumoHepuTe npuema odeprtata wu
n3bupa agBOKaTCKO APYXeCTBO ,3axapveB
n MeTtoaueB®, Ha KoeTo Aa 6bae Bb3NOXeHOo
Ja npefcrtaensea obnuraumoHepuTe U Aa
BOAW [OOKYMEHTauuMsiTa M npouecyanHoTo
npeacTaBUMTENCTBO Ha obnuraumMoHepuTe no
emucus KOpropaTMBHHU obnurauuu,
emutnpaHa ot ,MHTepkanutan [MponbpTu
OueenonmbHT® ALOCWUL, c ISIN kopg Ha
eMuncuaTa BG2100019079 cpewy
3acTpaxoBaTeNHOTO [APYyXeCTBO, CbrfacHo
peweHne Ha OCO no T.2.4. OT TOYKa BTOpaA
no AHEBHUSA ped, No BCUYKMN cbaebHu aena u
Ha BCWMYMKM  WHCTaHUMMK, CBbp3aHMm C
yOoOBneTBopsiBaHe B3eMaHunAaTa Ha
obnuraumMoHepute nNo emucuaTa, KaTo
Bb3nara Ha baHkaTa-noBEepPeHnK aa CKIoum
[OroBOp C afBOKATCKOTO [APYXEeCTBO Ha
LueHata u npu ycnosusta Ha opobpeHaTa
ochepTa.

TOYKA YETBBPTA: B3emaHe Ha pelueHune
n oBnacTtaBaHe Ha baHkaTa-goOBepeHuK Ha
obnuraumoHepute pa nogage Monba 3a

OTKpuBaHe Ha NPOV3BOACTBO no
HECBCTOATENIHOCT  Ha  eMWUTEeHTa Ha
obnuraumute “UHTepkanutan [MponbpTy
OueenonmbHT”  ALCWUL, Kakto u pga
npeacTtaenasa obnuraumoHepute U Aa

3alMTaBa TexXHUTe MnpaBa U MHTepecu npu
yAOBNeTBOpsiBaHE Ha B3eMaHuWATa WM B
NPOU3BOACTBOTO MO HECHCTOSITENHOCT.

MpoekT 3a peweHue: O6LOTO cbbpaHMe Ha

obnuraumMoHepute npuemMa pelleHne u
oBnacTsBa BaHkaTa-goBepeHuk Ha
obnuraumoHepute pa nogage Monba 3a
OTKpuBaHe Ha NpPOV3BOACTBO no
HECbCTOATENIHOCT  Ha  eMUTeHTa Ha
obnuraummte  “UHTepkanuTtan [ponbpTy
OueenonmbHT”  ALCWUL, Kkakto u pga
npeactaenaea obnuraunoHepute ©  pa

3almTaBa TeXHUTE npasa M UHTEpecu npwu
y[OBNEeTBOPsIBaHE Ha B3eMaHuWATa UM B
NPON3BOACTBOTO MO HECLCTOSITENHOCT;

TOYKA TETA: B3emaHe Ha pelueHue 3a
n3bop Ha apBoKaTCKa KaHTopa wW/unu
afBoKaT, Ha KouUTo Aa 6bAe Bb3NOXeHO Aa
npeacraenasaT obnuraunoHepute U Aa
BOOSAT [OOKYMEeHTauusiTa M npouecyanHoTo
npeacTaBUTENCTBO Ha obnuraumoHepute no

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders accepts the offer of and elects
‘Zahariev and Metodiev’ Law Firm to represent
the bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

POINT FOUR: Adoption of a decision and
authorization of the bondholders’ trustee bank
to file an application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings.

Draft resolution: The General Meeting of
Bondholders adopts a decision and authorizes
the bondholders’ trustee bank to file an
application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings;

POINT FIVE: Adoption of a decision on election
of a law firm and/or an attorney at law, which
shall act as representatives, maintain
documentation and act as counsellors of
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
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eMncus KOprnopaTuBHU obnurauuu,
emutupaHa ot “UHTepkanutan [NponbpTu
OueenonmbHT” AOCWULL ¢ ISIN Kop Ha
emucnaTta BG2100019079 no cbaebHo aeno
Nno TOYKa YEeTBbpTa, OTKPUTO BbB BPpb3Ka C
nogageHa wMonba 3a OTKpMBaHe Ha
NPOU3BOACTBO MO HECBLCTOATENIHOCT Ha
E€MUTEHTA Ha BCUMYKN MHCTAHLUWUKN, CBbP3aHu
C YyhoBneTBOpsiBaHE Ha B3eMaHuATa Ha
obnuvraumoHepuTe No emucunATa.

MpoekT 3a pewenune: O6wWOTO cCbOpaHMe Ha
obnuraumMoHepute npuema pelleHve 3a

n3bop Ha apBoKaTCka KaHTopa W/unu
afBoKar, KOUTO ga  npeactaensiBat
obnuraunMoHepuTe " ha BOOAT
AOKYMeHTauusaTa " npoLecyanHoTo
npeacTaBUTENCTBO Ha o6nuraumMoHepuTe no
eMuncus KoprnopaTuBHU obnurauuu

emutupaHa ot “UHTepkanutan [NponbpTu
OueenonmbHT” AOCULL ¢ ISIN Kop Ha
emucnaTta: BG2100019079, no cbaebHo
Aeno no Toyka 4eTBbpTa, OTKPUTO BbHB
Bpb3Ka C nofgazeHa mosnba 3a OTKpMBaHe Ha
NMPOV3BOACTBO MO HECLCTOATENHOCT Ha
€MUTEHTa Ha BCUYKM UHCTaHUMWN, CBbpP3aHu
C YyDhOoBNeTBOpsiBaHE Ha B3eMaHuATa Ha
obnuvraumoHepuTe No emucunATa.

TOYKA LUECTA: lNpremaHe 3a cBefeHne Ha
nucmeHoto Cnopa3ymeHue 3a pa3HOCKUTE
(BKN.  ObpXaBHM  TakKCcu,  aABOKATCKU
Bb3HarpaxgeHus, Bb3HarpaxgeHus 3a
BELW Nnua u Ap.), CKIKYEHO B U3NbIAHEHME
Ha TOYKa TpeTa OT peLleHneTo, NPUeTo Ha
npoeeneHoto Ha 18.12.2017 rogmnHa O6wo

cbbpaHue Ha obnuraunoHepute 3a
n3BbpwBaHUTE OT baHkaTa-goBepeHuK
pasHOCKW, CBbpP3aHM C [OEeNCcTBUSATa Ha

BaHkaTa-goBepeHnK Mo YyAoBneTBopsiBaHe
B3eMaHuATa Ha obnuraymoHepuTe.

MpoekT 3a peweHue: O6LO0TO cbbpaHMe Ha
obnuraumoHepute npuema 3a cBefeHue

CnopasymeHne 3a  pasHockuTe  (BKI.
AbpXaBHU Takcuy, a[lBOKaTCKu
Bb3HarpaxgaeHusi, Bb3HarpaxpeHus 3a

BELUM Nnua n ap.), CKIIOYEHO B U3MbITHEHNE
Ha TOYKa TpeTa OT pEeLIEeHNEeTOo, NpUeTo Ha
npoBegeHoTo Ha 18.12.2017 rogmnHa O6wo
cbbpaHme Ha obnuraumMoHepuTe, KaTo
npuemMa un noTBbpXAaasa, 4Ye YCloBUATA B
CnopasymeHuneTo o6Bbp3BaT BCUYKM
obnurauMoHepu, He3aBMCMMO pJanu ca
nognucana Cnopa3syMeHneTo.

Touka CEQMA: Pa3zHu.

Ha npoBegeHoTto O6wWoO cbbpaHue Ha
obnuraumMoHepuTe ca 6unu npeacTaBeHn
73.74 % ot abpxaTtenuTte Ha obnurauun. C
MHO3VHCTBO OT MNpeacTaBeHuTe obnurauum

under ISIN Code of the issue BG2100019079
in the course of the court proceedings under
point 4, initiated upon filed application for
initiation of bankruptcy proceedings against the
issuer in all court instances, relevant to
satisfaction of receivables of bondholders of
the bond issue.

Draft resolution: The General Meeting of
Bondholders adopts a decision on election of a
law firm and/or an attorney at law, which shall
act as representatives, maintain documentation
and act as counsellors of bondholders of
corporate bonds, issued by ‘Intercapital
Property Development’ ADSIC under ISIN
Code of the issue BG2100019079 in the course
of the court proceedings under point 4, initiated
upon filed application for initiation of
bankruptcy proceedings against the issuer in
all court instances, relevant to satisfaction of
receivables of bondholders of the bond issue.

POINT SIX: Acceptance for information
purposes of the Agreement on costs and
expenses (including state fees, attorney's fees,
expert's fees etc.) signed in fulfilment of point
three of the decision, adopted by the General
Meeting of Bondholders, held on 18.12.2017
relevant to costs incurred by the trustee bank in
relation to the actions of the trustee bank aimed
at satisfaction of receivables of bondholders.

Draft resolution: The General Meeting of
Bondholders accepts information purposes of
the Agreement on costs and expenses
(including state fees, attorney's fees, expert's
fees etc.) signed in fulfiiment of point three of
the decision, adopted by the General Meeting
of Bondholders, held on 18.12.2017 and
agrees and confirms that the terms and
conditions of the Agreement shall be binding
on all bondholders notwithstanding whether
they have signed the Agreement.

POINT SEVEN: Miscellaneous.

73.74% of bondholders were represented at
the General Meeting of Bondholders. The
majority of presented bonds voted ‘for’ the
adoption of draft resolutions under points 1, 2
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ca 6bunu npueTtn NpeanoXeHUTe NPoeKkTn 3a
peweHnsa no T. 1, 2 n 3 oT gHEBHMSA pen Ha
cbbpaHneTo, ¢ KoeTo obnuraumoHepuTe ca
noTebpaAunu npuetnte no 7. 2.4, 7. 3 n 1. 4
OT AHEeBHUS pen Ha npeaxogHoto O6LWo
cbbpaHue Ha obnuraumMoHepuTe, NpoBeaeHO
Ha 18.12.2017 r. B ponbnHeHne Ha Te3u
pelleHns obnuraumMoHepuTe ca npuenun 3a
cBefeHue, oaobpunu ca u ca NOTBLPAUIK
CnopasymeHne 3a pa3HOCKM, CKIHOYEHO B
M3MNbJIHEHWE Ha pelleHne, npueTo OT
O6uwoto cbbpaHme Ha 18.12.2017 r. 3a
npegsBABaHe Ha  UCK/MCKOBE  cpeLy
3acTpaxoBaTens Ha obnurayuoHHaTta
emucua 30 ,EBpouHc’ ALl. Ha cbbpaHueTto
OTHOBO € 6uno rnacyBaHo npepnfoxeHve 3a

nogaBaHe Ha Monba oOT WMMeTO Ha
obnuraumMoHepute 3a  OTKpMBaAHe  Ha
NpOVU3BOACTBO no HEeCbCTOATENHOCT,
CbOTBETHO 3a u3bop Ha a;BokaTcka
KaHTopa 3a npeacTaBUTENCTBO Ha
obnuraumoHepute B cbaebHoTOo

NPOU3BOACTBOTO, KaTO MNpenSylIoXeHNeTo e
61No OTXBBLPNEHO.

[pyXeCcTBOTO-eMUTEHT He € MpUCHCTBAsO
ype3 CBOW MpeacTaBUTEN Ha MpPOBEAEHOTO
cbbpaHue, KaTo 3a pesynTtaTute OT Hero e
yBefoMeHO C nucmo c wm3x. Ne 5146-
1600/19.03.2018 r. Ha ,MHBectbank” A[,
KbM KOETO ca [MpuUoXeHn Konua OT
npoToKoNna oT CbOpaHMEeTO M OT CMMCbKa Ha
npeacTaBeHUTe Ha Hero obnuraunoHepu.

3. Boposey,

Mpe3 mecey manm 2008 r. [pyxecTBOTO
nofnyyn paspeleHneTo 3a CTPoex MU
3ano4yHa cTpouTenHute paboTn No npoekTa
B KypopoTHua komnnekc boposeu. 3a
U3NbNHUTEN Ha crpagata go etan rpyb
cTpoex bGelle n3bpaHo apyxectsoto Muans
ALl. TepeHbT, BbpXy KOWTO ce wuarpaxpga
NpoekTbT, € ¢ nnow, 6 600 kB. M. O6eKTLT €
C pasrbHaTa 3actpoeHa nnouwy, 10 000 kB. m
W BKNOYBA XUNuWHa 4acTt - 5 175 kB. M™,
Tbproecku nnowm - 3 140 KB. M 1 NOA3EMHM
rapaxu - 1 685 kB. m.

Mpe3 mecel, OKTOMBpU 2008 r.
LpyxecTtBoTO nonyun  AKT 14 "
YpoctoBepeHne 3a 3aBbplueH rpyb cTpoex
3a npoekTta B boposey. KbMm gHelwHa aaTta
ca OTCTpaHeHu 3abenexkute no
AoMbiHUTENHUTE npeanucaHns Ha YE3. AKT
15 3a BBLHLWHOTO €. 3axpaHBaHe Ha obeKkTa
1 NOANUCBAHETO Ha AOroBOp 3a U3KynyBaHe
Ha TpacdonocTta we 6bae HanpaBeHO cnep

and 3 of the agenda, by means of which the
bondholders confirmed the decisions adopted
under points 2.4, 3 and 4 of the agenda of the
preceding General Meeting of Bondholders,
held on 18.12.2017. In addition to these
decisions the bondholders accepted for
information purposes and approved and
confirmed an Agreement on costs and
expenses signed in fulfilment of the decision,
adopted by the General Meeting on 18.12.2017
relevant to filing of claim/s against the insurer
of the bond issue ‘Insurance Company Euroins’
AD. The general meeting again voted on the
proposal for filing of an application on behalf of
the bondholders for initiation of bankruptcy
proceedings, respectively for election of a law
firm, which to represent the bondholders in the
course of the court proceedings, but the
proposal was not accepted.

The issuer company was not represented at
the general meeting and was informed about
the results of the meeting by a letter under
outgoings No  5146-1600/19.03.2018  of
‘Investbank’ AD, to which copies of the minutes
of the general meeting and the list of
represented bondholders were attached.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
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npuKmnoyBaHe Ha ctpoutenctBoTo (AKT 15)
3a crpapgaTta. Kbm MomeHTa Bcuykm CMP no
obekTa ca 3amMpa3eHn 3a HeonpepeneH
nepuog oT Bpeme.

lNnaHoBete Ha [pyXecTBOTO OTHOCHO
npoekta ,[paHa bBopoBeu” 6axa ToM pa
6bOe 3aBbplleH CbC cpeacTeata  oOT
YyBEJIMYEHNETO Ha Kanutana, Koeto 6Oewe
ocbllecTBeHO npe3 tnu-asryct 2010 .

HabpaHute cpeactea obaye He 69xa
AOoCTaTbyHW, 3a p[Oa Obae 3aBbplleH
KOMMMEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha ANpeKTopuTe
B3€ pelUeHne 3a CTapTupaHe Ha NperoBopu

3a npopaxba Ha  cobcTBeHud Ha
IpyxecTBoTO HeaBUXUM UMOT n
n3rpaneHuns BbPXY Hero XOTEencKu

anaptameHTeH komnnekc [ paHa Boposel”,
3a NMbpBOHa4anHa LEeHa He MNo-HUCKa oT 5
MWUNMOHA eBPO.

B Tasum Bpb3ka OhAxa Ha HanpaBeHU
nybnukaumm Ha obsBaTa 3a npogaxba B
HAKOSIKO  LEHTpanHuM  eXeOHEBHUKa B
Bbnrapua, kakto 1 nybnukaumss BbB
BeCTHUK  ,Bepomoctn” B Pycnsa. B
AonbnHeHne  [OpyXectBOTO  rnpeacrasn
npoekta 3a npopgaxba npepn Opokepu B
Apabckute abpxasu, Pycua n KasaxcraH.

YcnopegHo ¢ ToBa [IpyXecTBOTO TbpcCU
napTHbOpP, KOMTO Aa uHBecTtupa 2 500 000
€BpO 3a AO0BbPLIBAHETO Ha npoekTa ,[ paHa
boposel’”, cnen KoOeTo KOMMIEKCHT [fa
dyHKUMOHMpPa KaTo xoTen. B Ta3m Bpb3ka
[pyXecTBOTO YCTaHOBU KOHTaKTU U BOAM
NperoBopM C  HAKONKO  MOTEHUManHu
WHBECTUTOPW.

Ha 17 pekemepu 2013 r. [pyxecTtBOoTO
CKITIOMM A0roBop 3a (DMHAHCOB JNU3WHI Ha
HeaBMXUMU UMOTU C ,Bbnrapua JTnsuHr’
EA c nu3nHroB 0OEKT: WMHBECTULMOHHUSA
npoekt ,[paHg bBoposey”. JlusmHroearta
LeHa, KosaTo crnefpalle aa 6bae nannateHa
bewe B pa3mep Ha 2 927 724,36 eBpo 6e3
O0C. TlMbpBOHavyanHo nuM3MHroBaTa LeHa
cnepBalwle ga 6bae uannateHa B CPoOK 2
roauHu OT NpefaBaHe Ha BNageHNeTo BbpXy
NU3nHroBuTe 06eKkTu, OT Kouto 6 Meceua
rpatuceH nepuop, 4pe3 24 NU3NHIOBU
BHOCKK, Abiixumn Ha 20 yucno Ha meceua,
3a KOWTO BHOCKaTa € pSgbhixuma, npwu
dukcupaHa roguwHa nuxea ot 9 %. [lo
B3aUMHO CMOpa3yMeHue Mexpy CTpaHuTe
or 2014 r. cpokbT 3a noracsiBaHe Ha
NU3NHIOBUTE BHOCKM Oele yabixeH Ao
20.12.2019 r.,, B pe3ynrar Ha KOeTo

the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
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nu3unHroBaTa LueHa Oelwe npomMeHeHa Ha
3183 968.45 eBpo 6e3 [O[C. B kpasa Ha
2016 r. mexay cTpaHute bewe nognucaHo
HOBO CropasyMeHuWe, CblfacHO KOeTo
CPOKbT 3a MoracsiBaHe Ha JIM3UHIOBUTE
BHOCKK Gewe yabnxeH go 20.12.2021 r., a
nu3nHroBaTa LUeHa CboTBeTHO Oewe
npomeHeHa Ha 3 411 746 espo 6e3 OC. No
cunarta Ha [oroeopa ot 17 gekemspu 2013
r. ,MiHTepkanutan MNponbpT OMBENONMBHT"
AOCUL e npexsbpnnno No HoTapuaneH peg
npaBoTO Ha cobcTBEHOCT BbpPXY
NO3eMNIEHMA UMMOT C  uaeHTudukartop
65231.918.189, Haxogdaw ce rp. CamMoOKoB,
obuwuHa CamokoB, Codwmiicka obnact, u
noctpoeHata B TO3M MMOT  Crpaga,
npeacTaBnaBalla XOTeNICKUA anapTaMeHTeH
KoMnnekc ¢ obcnyxsawm o0b6ektn C
noeHTudukaTop 65231.918.189.2, Ha
nuanHrogatens ,Bvnrapua Jnsunr’ EAL. B
pe3yntatr Ha TOBa M MNpuU YCNOBMATaA Ha
obpaTeH nuauHr ,MHtepkanutan lMponbpty

OueenonmbHT” ALOCUL nosy4m oT
nu3nHrogaTtens BNageHneTo BbpXY
nmotute, npegmetr Ha [oroBopa 3a

Cbl/IHaHCOB JIN3UHT.

6. OCHOBHM pUCKOBE U HECUrYpHOCTWU, Nnpea
KOouTo e  wusnpaBeHo  WHTepkanurtan
Mpormbptn  OueenonmbHT ALOCWUL, npes
OCTaHanaTa 4acT Ha (hpuHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, KOUTO

SHTepkanutan [MponbpTn [OMBENONMbBHT”

AOCULL moxe pa cpewHe npe3 2018
roguHa ca:

e [asapeH pUCK - PUCK OT HamarieHue

Ha nasapHuTe LeHn Ha

HeaBMXUMUTE nMoTH, KOUTO

APYXeCTBOTO npojaBa B pesynrtaT

Ha CBWUTO TbpCEHE Ha BaKaHLUMOHHMU

MMOTWU, KaKTO W PUCK OT HUCHK
Typuctnyeckn notok 3a 2018 r. B
pe3ynTtaT Ha 6aBHOTO
Bb3CTaHOBSIBaHe cnepg,
HeoTAaBHalLHaTa rnobanHa
¢mHaHcoBa Kpu3za.

e puck ot HEBb3MOXHOCT 3@
obcnyxBaHe Ha B3eTn 6GaHKOBU

3aemMun 1 n3gapeHaTa obnuraumoHHa
eMuncusa - B criyyan, Yye OpyXecTBOTO
He ycnee fa reHepupa [OCTaTbyHO
npuxoam 3a NnokpvBaHe Ha
pa3xoouTe 3a NUXBW U rnoracsiBaHe
Ha rmasHUUMTE.

7. UHdopmMauma 3a CKIOYeHU ronemm

contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2018 are:

o Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
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caenku CbC CBbp3aHu n/vnm
3avHTepecoBaHu nuua
Mpe3 pasrnexaaHus nepvop,

“Untepkanutan [lMponbptv [OdnBenonMbHT”
AOCHULL He e ckniouBano ronemu COernku
CbC CBbP3aHu U/Unu 3amHTepecoBaHun nuua.

8. WHdopmaums 3a
obcnyxBsallo [ApyXecTso
MennpxmbHT EOO[,

ObLUEPHOTO M
.MapuHa Ke#nn

Ha 3acepaHve Ha CbBeTa Ha aupekTopuTe
Ha LJHTepkanutan MponbpTyn
OueenonmbHT” ACUL, oT 18.04.2018 r . e
B3eTO pelleHVe 3a Ha3HayaBaHe Ha BTOpM
ynpasuten Ha “MapuHa Kenn MeHngXMbHT”

EOOLO, a wumeHHO Hepsanko 3acupos
OuHeB, KOWTO pa npencraenaBa MU
ynpasnsaBa  OpPYXeCTBOTO  3aefHO C

HacTodawma ynpasuten PagoctnHa Kpanesa
lNaHTeneesa. [lpomaHaTa e BnucaHa B
Tbproeckus perncTbp c HOMEp
20180508094247 ot 08.05.2018 r. no
€MEeKTPOHHOTO [Aeno Ha [ObLEepHOTo U
obcnyxBawo apyxectso ,MapuHa Kewnn
MeHngxmbHT EOOL.

9. UHdopmauma 3a nposBeaeHo PepoBHO
roguwHo o6uo cbbpaHue Ha akumoHepuTte
Ha [IpyXecTBOTO

Ha 27.04.2018 r. OGewe npoBeaeHo
3acenaHne Ha CbBeTa Ha AMpeKkTopuTe Ha
KNG ALOCWUL, Ha koeTo O6ele B3eTO
pelleHne 3a CBUKBaAHe Ha peAoBHO roAULLIHO
O6wo cbbpaHne Ha akumoHepute 3a 2018
r., KoeTo ga ce nposeae Ha 29.06.2018 r. ot
13:00 yaca, B rpag Codwms, yn. ,[Jobpyaxa”
Ne 6, eT. 3 npu cnegHus AHEBEH pea;

,TO4YKa mbpBa: [Joknagn Ha ynpaBuTeNnHuA
opraH 3a genHoctTa Ha [pyXxecTBOTO npes3
2017 r.;

MpoekT 3a pewenune: ObLWOTO cbbpaHMe Ha
akumoHepute npuema poknaga Ha CbBeTta
Ha [OupekTopuTe 3a [eWHocTTa Ha
LOpyxecTBOoTO npes 2017 r. n
KOHCONUAMpaHUsa OoKnag 3a AevHOCTTa Ha
LOpyxectBoTo npe3 2017 r.;

Touka BTOpa: MoanweH poknag Ha OgnTHUA
KomMuteT Ha [lpyXecTBOoTO 3a JAeHlHoCTTa
npe3 2017 r;

[MpoekT 3a peweHune: O6WOTO cbbpaHne Ha
aKuMOHepuTe Npvema rogulHnsa [oKnaj Ha

with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about the subsidiary and
servicing company “Marina Cape
Management” OOD

At a meeting of the Board of Directors of
Intercapital Property Development ADSIC from
18.04.2018 the Board decided to appoint a
second manager of Marina Cape Management
EOOD, namely Nedyalko Zafirov Dinev, to
represent and manage the company together
with the current manager Radostina Kraleva
Panteleeva. The amendment was enetered in
the Commercial Registry by registration
number 20180508094247 dated 08.05.2018 on
the electronic file of the subsidiary and
servicing company "Marina Cape
Management" EOOD

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 27.04.2018 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company for 2018 on
29.06.2018 r. at 13:00 o’clock in Sofia, Sredets
region, 6 Dobrudja str., 3th floor with the
following agenda:

‘“ltem one: REPORT OF THE BOARD OF
DIRECTORS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2017, and
the consolidated management report of the
Company for the year 2017.

tem two: REPORT OF THE AUDIT

COMMITTEE OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
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OanTHua kKomuTeT Ha [pyXecTBOTO 3a
penHoctTa npe3 2017 r.;

Touka Tpeta: [oknagu Ha wu3bpaHus
perncTtpypaH  oguTop MO  roguwHuTe
(uHaHCOBM OT4EeTM Ha [lpyXecTBOTO 3a
2017 r.;

MpoekT 3a pelwieHune: O6WOTO cbbpaHne Ha

akuuMoHepuTe  npuema  [oknaga Ha
n3bpaHua  peructpupaH  oguTop MO
roauLWHNA uHaHcoB oTyeT Ha
Opyxectsoto 3a 2017 r. n no roguwwHuA
KOHconuaupaH  (puMHaHCOB  OTYeT  Ha

OpyxectBoTo 3a 2017 1;

Touka yeTBbpTa: [lpMemaHe Ha roguLHUA
dmHaHcoB oTyeT Ha [pyxecTtBoTo 3a 2017
r.;

MpoekT 3a pewenune: O6wWOTO cbbpaHme Ha
aKLMOHepuTe npvemMa roavHmua UHaHCoB
oTtyeT Ha dpyxecTtBoTo 3a 2017 r;

Touka neta: lNpnemaHe Ha KoOHcoNMAUpPaHUA
rogvweH coMHaHCOB OTYET Ha [pyXecTBOTO
322017 r.;

MpoekT 3a pewenune: O6LWOTO cbbpaHMe Ha
akuuMoHepute npuemMa  KOHCONMAMpaHus
rogumweH coMHaHCOB OTYET Ha [pyXecTBOTO
322017 r.;

Touyka wecra: lpuemaHe Ha pelleHve 3a
pasnpeneneHne Ha (UHaAHCOBMA pe3ynTaT
Ha OpyxectBoTo 3a 2017 r.;

MpoekT 3a pelieHune: O6LWOTO cbbpaHne Ha
aKLMOHepUTEe npuema npepsyioxXeHNeTo Ha
CbBeTa Ha [JOupekTopuTe C OT4yeTeHaTa
neyan6a oT genHocTTa Ha [1pyxecTBoTO 3a
2017 r. B pa3mep Ha 96 330.32 nB. pa 6bae
M3ron3BaHa 3a MNOoKpuBaHe Ha 3arybu Ha
L pyXecTBOTO OT NpeaxoaHu roanHN.

Touka cegma: OcBoboxaaBaHe oT
OTrOBOPHOCT Ha uneHoBeTe Ha CbBeTa Ha
AVpEKTopUTe 3a [edHOCTTa WM npes
nepuoga 01.01.2017r.-31.12.2017 r,;

MpoekT 3a pewenune: ObWoTO cbbpaHMe Ha
akuMoHepute ocBoboxaaBa OT OTFOBOPHOCT
uneHosete Ha CbBeTa Ha [gupekTopute
Bennuko CronuyeB KnuHroe, LlBeTenuHa
Uaepapoea XpuctoBa u ,AXENON 2012¢

Audit Committee of the Company for its activity
in the year 2017,

ltem three: REGISTERED AUDITOR'S
REPORT ON THE ANNUAL FINANCIAL
STATEMENTS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2017, and the annual consolidated financial
statement of the Company for 2017;

ltem four: APPROVING THE ANNUAL
FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2017;

Item five: APPROVING THE CONSOLIDATED
ANNUAL FINANCIAL REPORT OF THE
COMPANY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2017,

ltem six: APPROVING THE FINANCIAL
RESULT ALLOCATION OF THE COMPANY’S
ACTIVITY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2017, in the
amount of 96 330.32 BGN shall be used to
cover losses of the Company from previous
years.

Item seven: RELEASING FROM
RESPONSIBILITY THE MEMBERS OF THE
BOARD OF DIRECTORS FOR THEIR
ACTIVITY DURING THE PERIOD 1°7
JANUARY 2017 -31°T DECEMBER 2017.;

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev  Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
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00, c EMK 202371390, 3a penHocTTa Um
npe3s nepuoga 01.01.2017r.-31.12.2017 r;

Touka ocma: /1360p Ha peructpmpaH oguTop
3a npoBepka W 3aBepka Ha roAuWHUTE
(uHaHCOBM OT4EeTM Ha [lpyXecTBOTO 3a
2018 r.;

MpoekT 3a pewenne: 3a npoBepka MU
3aBepka Ha roAuWHWUTE MWHOAMBUAOYANEH WU
KoHconugmpaH duHaHcoBu otyeTn 3a 2018
r. O6bwoTto cbbpaHuMe Ha akKuuoHepuTe
n3bupa permctpupaHns oguTop, NpPeasioxex
oT CbBeTa Ha AMpEeKTopuTE U NpenopbyaH
oT OnunTHMA KOMUTET, CbrnacHo
CbAbpPXaWoOTO Cce B MaTrepuanute nmno
AHEBHUA pef, NPearoXeHNE;

Toyka peseta: OtuyeT Ha [upekTopa 3a
Bpb3Ka C MHBECTUTOPUTE;

MpoekT 3a pelwieHune: O6WOTO cbbpaHne Ha
aKkLMoHepuTe npuema otyeTa Ha dupektopa
3a Bpb3Ka C UHBECTUTOPUTE;

Touka peceta: [oknag Ha ynpaBuUTenHus
opraH 3a u3nbfHeHMe Ha [lonuTukaTa 3a
Bb3HarpaxgeHvaTa Ha 4YNeHoBeTe Ha
CbBeTa Ha pgupekTopute Ha LpyXecTBOTO
322017 r.;

MpoekT 3a pewenune: O6LWOTO cbbpaHMe Ha
akuMoHepute npuema poknaga Ha CbBeTta
Ha [OWPEKTOpUTE 3@ WU3MNbJIHEHME Ha
MonuTukata 3a Bb3HArpaxgeHuaTa Ha
yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha
OpyxectBoTo 3a 2017 1;

Touka eamHapeceTa: [pomsaHa Ha agpeca
Ha ynpasneHune Ha [pyXecTBOTO;

MpoekT 3a pelienne: O6WOTO cbbpaHne Ha
akuMoHepuTe B3UMa pelleHne agpechbT Ha
ynpaBneHne Ha [pyxecTBoTo pja ce
npemecTu Ha yn. ,Jobpyaxa“ Ne 6, eT. 4.

Touka gBaHageceta: [lpomMsiHa Ha ycTaBa Ha
LpyxecTBOTO.

MNpoekT 3a peweHne: BbB Bpb3ka C
peeHneTo no npeaxogHata Todka oOT
AHEeBHUA pen o6woTo cbbpaHue Ha
akumoHepute onobpsasa NpomsHa B Y. 6 ot
YctaBa Ha  [pyXecTBOTO  CbrflacHO
CbAbpXawoTo ce B MaTepuanute Mo

activity in the period 1** January 2017 - 31%
December 2017;

Item eight: CHOOSING A REGISTERED
AUDITOR FOR  VERIFICATION  AND
CERTIFICATION OF THE ANNUAL

FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2018;

Draft Resolution: In order to verify and certify
the annual individual and consolidated financial
statements for 2018, the General Meeting of
Shareholders elects a registered auditor
proposed by the Board of Directors and
recommended by the Audit Committee
according to the suggestion contained in the
agenda.

Item nine: REPORT OF THE
RELATIONS DIRECTOR;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: REPORT OF THE MANAGEMENT
REGARDING THE COMPANY’S POLICY FOR
REMUNERATION OF THE MEMBERS OF
BOARD OF DIRECTORS FOR 2017

INVESTOR

Draft Resolution: The General Meeting of the
shareholders approves the report of the
management regarding the policy for
remuneration of members of the Board of
Directors developed by the Board of Directors
for 2017.

Item eleven: Change of management address
of the Company.

Draft Resolution: The General Meeting of
Shareholders decided that the management
address of the Company should be moved to 6,
Dobrudja Str, 4™ floor.

Item twelve: Changing of the Article of
Association of the Company.

Draft Resolution: Under the decision of the
previous item of the agenda, the general
meeting of the shareholders approves a
change in the Art. 6 of the Articles of
Association of the Company according to the
proposal of the Board of Directors on the
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AHEeBHUA pep npepnsioxeHne Ha CbBeTa Ha
AVpeKTopuTe.

Touka TpuHapgeceTa: Onpenens maHgaTa Ha
oanTHna komuteT no yn. 107 ot 3akoHa 3a
He3aBUCUMMUA PUHAHCOB OOUT.

MpoekT 3a pewieHune: O6WOTO cbbpaHne Ha
akuMoHepuTe onpedens MaHgata  Ha
OanTHUA KOMUTET Ha 3 rOOUHU, CYUTAHO OT
jatata Ha npoBexaaHe Ha  06LoTo
cbbpaHue;

Touka yetTupuHapeceta: PasHu.”

Ha npoBeaeHoOTO pegoBHO roauwHO 06Lwo
cbbpaHne cbbpaHMe Ha akuMoHepuTe Ha
[pyxecTBOTO Ha 29.06.2018 r.,
eouHoaylwHo 6axa npueTtn npensioXeHuaTa
Ha CbBeTa Ha AMPEKTOpPUTE MO TOYKMUTE OT
AHEBHUSA pef, U3NOXEH Nno-rope.

NpomeHnTte B YcrtaBa Ha [JpyXecTBOTO,
onobpeHn ot KPH c PeweHne Ne 539-
OCUL ot 23.05.2018 r., cBbp3aHuM C
NMPOMEHN B ajgpeca Ha ynpaBfneHuMe Ha
KOMNaHuATa, a UMeHHo - rp. Codmsa, panoH
Cpepeu, yn. ,Oobpyoxa“ Ne 6, er. 4,
6axa 06sBEHM MO €eNeKTPOHHOTO Aeno Ha
OpyxectBoTO B THproBCKMUs perucTbp Ha
11.07.2018 r. cbrmacHo BnucBaHe c Ne
20180711121630.

10. WHdopmaums OTHOCHO CTaHOBULLE Ha
ynpaBUTESTHUA opraH OTHOCHO
Bb3MOXHOCTMTE 3a peanusaumsi Ha
ny6nnKyBaHu NporHo3u

[pyXecTBOTO He e NybruKyBano MporHosu
3a pesyntatute OT TekyuwiaTa (pMHaHCOBa
rogvHa.

11. Opyra nHcgpopmauus

C mucmo ot 14.08.2018 r. ot ,AXENTOU
2012 EOOL - uneH Ha cbBeTa Ha
avpekTopuTe Ha LJMKMO? AOCHUL,
IpyxecTBoTO 6eLle yBEAOMEHO 3a NPOMsiHA
B MpaBHO-OpraHn3auuoHHata d¢opmMa Ha
“AXENMOWM 2012 EOO[, cmaHa Ha
3aKOHHWUS My NpeacTaBuTeN U onpepensHe
Ha HOBO WU3NYECKO nuue, KoeTo pJa
n3nbiHABa PyHKUUUTE Ha LAXEIION 2012¢
EOO/[l kaTo uyneH Ha ynpaBuUTENHWUS OpraH
Ha KN4 AOCWLL.

NocoueHoTo nuue e [leta [eopruesa
WoppaHoBa, onpepeneHa C pelleHue Ha
€[HONMNYHNS COOCTBEHWK Ha KanuTana Ha

agenda.

Item thirteen: Defines the mandate of the Audit
Committee under Art. 107 of the Independent
Financil Audit Act.

Draft Resolution: The General Meeting of
Shareholders determines the mandate of the
Audit Committee at 3 years from the date of the
general meeting.

Item fourteen: Miscellaneous.”

At the regular Annual General Meeting held on
29.06.2018, the shareholders unanimously
approved the proposals of the Board of
Directors for the items on the agenda set out
above.

The amendments of the Articles of Association
of the Company, approved by the Financial
Supervision Commission by Decision No 539-
DSIC dated 23.05.2018, related to changes in
the company's management address, namely
Sofia, Sredets, 6 Dobrudzha Street, floor 4,
were announced on the electronic file of the
Company in the Commercial Register on July
11, 2018 according to the entry with No
20180711121630.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

11. Other information

By a letter dated August 14, 2018 from
AHELOY 2012 EOOD - member of the board of
directors of ICPD ADSIC, the Company was
informed about the change in the legal form of
AHELOY 2012 EOOD, the change of its legal
representative and determination to a new
physical person to perform the functions of
AHELOY 2012 EOOD as a member of the
management body of ICPD ADSIC.

The said person is Petya Georgieva
Yordanova, determined by decision of the sole
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LAXEINOW 2012“ EOO[, ot 10.08.2018 r.

CuntaHo ot 01.08.2018 r. 6sxa npekpaTeHu
TpyooBuTe npaBooTHoWweHMs Ha MwneH
Makcumos bBoxwunos ¢ ,MHTepkanuTan
Mponbptn OueenonmbuHT* ALCKL, 3aeman
ONTbXHOCTTa ,ANPEKTOP 3a BpPb3KM C
nHBecTuTopuTe” B [1pyXeCcTBOTO.

owner of the capital of "AHELOY 2012" EOOD
from 10.08.2018.

As of 01.08.2018, the employment relations of
Milen Maximov Bozhilov with Intercapital
Property Development ADSIC, who held the
position of "Investor Relations Director" in the
Company, were terminated.

Bennuko Knunros / Velichko Klingov
NanbnHuteneH aupektop / Executive Director
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