




































 
Sample  

P O W E R  – O F – A T T O R N E Y * 
 

The undersigned ……………………………………………….., citizen of …………………………………, PIN/ born on 
…………………………………., ID card/ passport № …………………………………, issued on ……………………….., valid till, permanent 
residence: ……………………………………………., in my capacity of ………………………………………. 
(data of the represented natural/ legal person), possessing as of ………………… (day/month/year – the date pursuant to 
the invitation to the shareholders)) ………………………………………. number (description of shares) voting shares from the 
share capital of EUROHOLD BULGARIA AD, registered with the Trade Register at the Registry Agency, UIC 175187337, 
having its registered seat and address of management at 43 Christopher Columbus Blvd., Iskar district, city of Sofia, 
pursuant to art. 226 of the Commerce Act (CA) and art. 116, paragraph 1 of Public Offering of Securities Act 
(POSA),hereby 

A U T H O R I Z E : 
 

……………………………………………………………….. (full name), PIN/ born on ……………………………, ID card/ passport № 
…………………………………, issued on ……………………….., valid till, address: ……………………………………………. 
 
TO REPRESENT ……………………………………………………………….. at annual/ extraordinary session of the General meeting of 
shareholders of EUROHOLD BULGARIA AD, which will be held on ………………… (day, month, year) at ……………. am at 
43 Christopher Columbus Blvd., Iskar district, city of Sofia, conference hall and to vote with all shares owned by 
............................................ under the items of the agenda by the following way, namely: 
 
I. ANNOUNCED AGENDA OF THE SESSION OF THE GENERAL MEETING OF SHAREHOLDERS pursuant to the published 
invitation to the shareholders and as the case may be, announced under the procedure of Art. 223 of the CA in 
relation to Art. 115, par. 4 of the POSA or Art. 223a of the CA relating to Art. 115, par. 7 of the POSA  
 
………………………………………………………………………………………………… 
 
II. DRAFT RESOLUTIONS ON THE SEPARATE ITEMS FROM THE AGENDA OF THE SESSION OF THE GENERAL MEETING 
OF SHAREHOLDERS pursuant to the published invitation to the shareholders and as the case may be, announced 
under the procedure of Art. 223 of the CA or Art. 223a of the CA. 
 
………………………………………………………………………………………………… 
 
III. MANNER OF VOTING BY THE PROXY ON THE SEPARATE ITEMS OF THE AGENDA OF THE GENERAL MEETING OF 
SHAREHOLDERS: 
 
The proxy shall be entitled to consider whether and how to vote at his own discretion, to decide whether to vote 
FOR, AGAINST or ABSTAIN FROM voting under any and all draft resolutions during the session of the General 
Meeting of shareholders of EUROHOLD BULGARIA AD. 
The authorization includes the questions added into the agenda under the conditions of Art. 231, par. 1 of the CA 
and not announced or published in accordance with Art. 223 of the CA, as well as the manner of voting by the proxy 
in the cases under Art. 231, par. 1 of the CA. 
 
In case that the manner of voting by the proxy is not specified under eachitem of the agenda, it shall be pointed out 
that the proxy may vote at his/her own discretion (at his own discretion to vote “FOR”, “AGAINST” or 
“ABSTAINED”)under each draft resolutions during the session of the General meeting of the shareholders of 
EUROHOLD BULGARIA AD 
 
It should be pointed out whether the authorization covers items which are incuded in the agenda under the 
conditions of Art. 231, paragraph 1 of the Commerce Act and are not notified to or announced pursuant to Art. 223 of 
the CA, as well as with respect to the way of voting by the proxy in the cases of Art. 231, paragraph 1 of the CA. 
 
Date: ……………………………………  FOR AND ON BEHALF OF: (……………………..) 
       
*This power- of- attorney should be with notarized signature. 
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PROJECT 

 
 

CHARTER of the Audit Committee 
 

of “EUROHOLD BULGARIA” AD 
 

“Eurohold Bulgaria” AD is a public-interest entity within the meaning of § 1, item 26 of the 
Supplementary Provisions of the Independent Financial Audit and Sustainability Assurance Act 
(IFASAA), in connection with § 1, item 22 of the Supplementary Provisions of the Accountancy Act. 
 
This Charter regulates the activities of the Audit Committee of “Eurohold Bulgaria” JSC, a company 
incorporated and validly existing under the laws of the Republic of Bulgaria, registered in the 
Commercial Register with the Registry Agency under UIC 175187337 (hereinafter referred to as the 
“Company”), and is prepared pursuant to Article 107, paragraph 7 of the Independent Financial Audit 
Act (IFAA). 
The Charter defines the functions, rights, and obligations of the Audit Committee in relation to financial 
audit and internal control, as well as its interactions with the Company’s management bodies. 
 

 
 

I. GENERAL PROVISIONS 
 

Article 1. 
The Audit Committee is a specialized, supervisory, and advisory body that supports the process 

of ensuring the reliability of the Company’s financial statements and sustainability reports by 
overseeing the processes of financial reporting and sustainability reporting, the internal control 
system, the internal audit function, the performance of the statutory financial audit and statutory 
sustainability assurance engagement, and the independence of the Company’s external auditors. 

 
Article 2. 
(1) The members of the Audit Committee are elected by the General Meeting of Shareholders 

of the Company. Persons who meet the requirements of the Independent Financial Audit Act may be 
elected as members of the Audit Committee. 

(2) A person elected as a member of the Audit Committee must hold at least a bachelor’s 
degree and have knowledge in the field in which the Company operates. At least one member of the 
Audit Committee must have no less than five years of professional experience in accounting or 
auditing. 

 
(3) The majority of the Audit Committee members must be external and independent of the 

Company. An independent member of the Audit Committee may not be: 
the executive director or an employee of the Company; 
a person in permanent commercial relations with the Company; 
a member of a management or supervisory body, proxy, or employee of a person who is in 

permanent commercial relations with the Company; 
a related party to another member of the Company’s management body. 
 
(4) The absence of the circumstances under paragraph 3 is certified by a written declaration 

submitted to the Management Board by each nominated candidate for the Audit Committee before 
the date of election. 
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(5) If one or more of the circumstances under paragraph 3 arise after the election, the respective 
member of the Audit Committee shall immediately notify the Company’s Management Board in 
writing and cease performing their duties. A new member shall be elected at the next General Meeting. 
 
(6) Members of the Company’s supervisory body or non-executive members of the management body 
may also be elected as members of the Audit Committee. 
 
Article 3. 
(1) The Audit Committee shall consist of three (3) members with a term of five (5) years. 
 
(2) Members of the Audit Committee may be re-elected without limitation. 
 
(3) A member of the Audit Committee is obliged to fulfill their duties until the end of the designated 
term. They may request to be replaced by submitting a written application to the Company’s 
management body no later than the decision to convene the General Meeting. 
 
(4) Members of the Audit Committee shall retain all rights and perform all their duties even after the 
expiration of their term under paragraph 1 above, until the election of new members. 
 
Article 4. 
(1) The Audit Committee shall elect a Chairperson from among its members. The Chairperson must 
meet the requirements set out in Article 2, paragraph 3 of this Charter. 
 
(2) The Chairperson shall be elected at the first meeting of the Audit Committee by a simple majority. 
 
 

II. MEETINGS 
 

Article 5. 
(1) The meetings and activities of the Audit Committee are chaired by the Chairperson. 
 
(2) Meetings of the Committee are convened by the Chairperson—either on their own 

initiative or at the request of any member of the Committee. The Chairperson of the Audit Committee 
may not refuse to convene a meeting. 

 
Article 6. 
(1) A meeting is considered valid if more than half of the Committee members are present. A 

present member may represent no more than one absent member. 
 
(2) Upon invitation by the Audit Committee, competent employees of the Company, external 

auditors, or consultants may attend the meetings. 
 
Article 7. 
(1) The Audit Committee adopts its decisions by a simple majority. 
 
(2) The Audit Committee may also adopt decisions in absentia, provided that all members have 

expressed their written consent to the decision and have signed the minutes. 
 
(3) Minutes may be kept for the meetings, reflecting the agenda, adopted decisions, and the 

manner of voting by the members. The minutes are signed by all members present at the meeting. 
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III. RIGHTS AND OBLIGATIONS OF THE AUDIT COMMITTEE: 
 

Article 8. 

(1) The Audit Committee has the right to: 

1. Request and obtain access to any information and documents necessary for the performance 

of its functions and duties; 

2. Receive alerts from the Company’s employees and shareholders regarding errors, incorrect or 

illegal actions related to financial reporting processes and, where applicable, sustainability 

reporting; 

3. Investigate all alerts of irregularities related to the exercise of its functions and duties, with 

the cooperation of all employees of the enterprise; 

4. Maintain confidentiality upon receiving alerts of reported and disclosed irregularities in 

connection with the performance of its functions and duties; 

5. Provide recommendations and proposals related to the financial reporting process to ensure 

its effectiveness. 

 

(2) The members of the Audit Committee have the right to: 

1. Freely access any information and documents necessary for the performance of their assigned 

functions; 

2. Request assistance from the management and employees of the Company when performing 

their assigned duties; 

3. Receive remuneration for their work under conditions, procedures, and amounts determined 

by the Company’s managing body; 

4. Receive reimbursement from the Company for expenses incurred while performing their 

duties; 

5. Obtain the necessary resources for training related to the performance of their functions. 

 

Article 9. 

(1) The Audit Committee has the obligation to: 

1. Monitor the financial reporting process and, where applicable, the sustainability reporting 

process, and provide recommendations and proposals to ensure the reliability of the reports 

being prepared and issued; 

2. Monitor the effectiveness of the internal control system, risk management system, and 

internal audit activities concerning the Company's financial reporting and, where applicable, 

sustainability reporting; 
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3. Monitor the statutory audit of the annual financial statements, including its execution, and, 

where applicable, the statutory assurance engagement on sustainability, taking into account 

the findings and conclusions of the competent authority pursuant to Article 26(6) of Regulation 

(EU) No. 537/2014; 

4. Review and monitor the independence of registered auditors in accordance with the 

requirements of Chapters Six and Seven of the Bulgarian Independent Financial Audit and 

Sustainability Assurance Act (IFASAA), as well as Article 6 of Regulation (EU) No. 537/2014, 

including the appropriateness of providing non-audit services under Article 5 of the same 

Regulation; 

5. Be responsible for the selection procedure of registered auditors for performing the statutory 

financial audit and the statutory sustainability assurance engagement and recommend their 

appointment, proposing to the general meeting of shareholders the engagement of the 

respective audit services in accordance with Article 16 of Regulation (EU) No. 537/2014; 

6. Notify the Commission and the Company’s management and supervisory bodies of any 

approval given under Article 64(3) of IFASAA and Article 66(3) of the same Act within 7 days 

from the date of the decision; 

7. Review and discuss any material written communication between the Company’s corporate 

management and the registered auditor, related to the statutory financial audit and statutory 

sustainability assurance engagement; 

8. Review the additional report under Article 60 of IFASAA presented by the registered auditor 

performing the statutory financial audit of the Company’s financial statements, including any 

reports on significant deficiencies and recommendations made during the audit review of the 

Company’s internal control system; 

9. Inform the Management and Supervisory Boards of the Company of the results of the statutory 

audit and clarify how the audit has contributed to the reliability of the financial and 

sustainability reporting, as well as the role of the Audit Committee in this process; 

10. Provide approvals under Articles 64(3) and 66(3) of IFASAA, when the legally defined 

conditions are met, and notify the Commission for Public Oversight of Statutory Auditors 

(CPOSA), the Management Board, and the Supervisory Board of the Company of each specific 

decision within 7 days from the decision date; 

11. Report its activities to the appointing authority once a year, together with the adoption of the 

annual financial report; 

12. Prepare and submit an annual activity report to the Commission for Public Oversight of 

Statutory Auditors by 31 May. 
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(2) The members of the Audit Committee have the obligation to: 

1. Immediately notify the Audit Committee and the Company’s Management Board of any 

circumstances of material importance to the Company that would contribute to the prevention 

of errors, abuses, or fraud, and that became known to them during the exercise of their duties; 

2. Maintain the Company’s trade and business confidentiality and not disclose or use for personal 

or third-party benefit any information and facts learned during the performance of their 

functions. This obligation continues even after they cease to be members of the Audit 

Committee; 

3. Not disclose information about the financial condition of the Company, its affiliates, or its 

counterparties before it is officially disclosed in accordance with the law; 

4. Monitor financial reporting processes; 

5. Monitor the effectiveness of the internal control systems and risk management systems; 

6. Monitor the independent financial audit within the enterprise; 

7. Monitor the preparation of the Company’s sustainability reports and the assurance 

engagements related to sustainability; 

8. Attend the committee meetings. 

 
 

IV. RELATIONS BETWEEN THE AUDIT COMMITTEE AND THE REGISTERED AUDITOR OF THE 
COMPANY 

 
 

Article 10. The registered auditor of the Company reports to the Audit Committee on the main issues 
related to the execution of the audit, drawing attention to significant weaknesses in the Company's 
internal control systems in connection with the financial reporting process. 
 
Article 11. The registered auditor of the Company submits an annual declaration to the Audit 
Committee regarding their independence from the Company. 
 
Article 12. (1) The registered auditor of the Company prepares and submits to the Audit Committee an 
additional report to the report referred to in Article 59, in accordance with Article 60 of the Accounting 
Act. 
 
(2) The additional reports under paragraphs 1 and 2 of Article 60 of the Accounting Act are prepared 
in accordance with applicable auditing standards and the provisions of Article 11 of Regulation (EU) No 
537/2014. 
 
Article 13. The registered auditor of the Company discusses with the Audit Committee threats to their 
independence and the safeguards applied to mitigate these threats, as documented by the registered 
auditors in compliance with Article 54, paragraph 4 of the Accounting Act. 
 
Article 14. The registered auditor is obliged to notify the Audit Committee if the ratio of audit fees for 
each of the last three consecutive years to the total fees received exceeds 15 percent. 
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Article 15. In case of the circumstances referred to in Article 14, the Audit Committee must assess 
whether this constitutes a threat to the auditor’s independence and whether safeguards are necessary 
to reduce the level of threat. 
 
Article 16. (1) The Audit Committee conducts a mandatory review and monitoring of services provided 
by the auditor to the Company beyond the audit. 
 
(2) The registered auditor may not provide services beyond the audit without the approval of the Audit 
Committee. 
 
(3) The Audit Committee approves the provision of services beyond the audit provided that: 
 

1. the services do not affect or have a negligible effect, individually or in total, on the audited 
financial statements; 

 
2. the assessment of the impact on the audited financial statements is fully documented and 

explained in the auditor’s additional report submitted to the Audit Committee; 
 

3. the registered auditor complies with independence requirements. 
 
Article 17. The Audit Committee is obliged to monitor whether the audit fee cap pursuant to Article 66 
of the Accounting Act is not exceeded. 
 
V. RELATIONS OF THE AUDIT COMMITTEE WITH THE MANAGEMENT BODIES OF THE COMPANY 
 
 
Art. 18. The Audit Committee supervises the work of the company’s Chief Financial Officer and 
Financial Controller, as well as other members of the company’s management involved in the financial 
reporting process, when it deems there are indications of deterioration in the corporate culture related 
to financial management. 
 
Art. 19. In exercising its rights and responsibilities, the Audit Committee: 

1. Informs the company’s management body about the results of the statutory audit and explains 
how the statutory audit contributed to the reliability of the financial reporting, as well as the 
role of the Audit Committee in this process; 

2. Presents recommendations and proposals to the management body when necessary; 
3. Monitors the effectiveness of the internal control system, the risk management system, and 

the internal audit activities related to the company’s financial reporting, and cooperates with 
the management bodies to optimize the control system; 

4. Reviews and monitors the independence of the registered auditor, including assessing the 
appropriateness of any non-audit services provided to the company and, if such services exist, 
notifies the management body and the Public Oversight Board of Registered Auditors; 

5. Is responsible for the procedure of selecting the registered auditor and recommends their 
appointment by the General Meeting of Shareholders; 

6. Notifies the management bodies of the company in cases prescribed by law; 
7. Reports its activities to the General Meeting of Shareholders. 

 
Art. 20. The Audit Committee participates in the assessment of risks to the company and promptly 
informs the management body of their occurrence, as well as proposes ways to minimize and avoid 
them. 
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Art. 21. The Audit Committee has direct access to all components of the company’s information system 
in order to track the accurate reflection of data related to the financial reporting process. 
 
Art. 22. The Audit Committee maintains feedback with the company’s contractors or other issuers of 
accounting documents regarding the financial reporting process. 
 
Art. 23. In exercising its rights and responsibilities related to the company’s internal control and audit, 
the Audit Committee may submit proposals and recommendations to the management body 
regarding: 

1. The existence and adequacy of risk management measures; 
2. The need to create new measures for emerging critical risks; 
3. The need to change risk management measures when existing ones prove insufficient; 
4. The need to reduce risk management measures when they are unnecessary; 
5. The need to set deadlines and assign responsibilities for implementing the above activities. 

 
Art. 24. The Audit Committee has the right to request detailed information from the relevant 
management bodies and persons in the company regarding the activities undertaken to improve the 
internal audit plans. 
 

VI. FINAL PROVISIONS 
 

§ 1. This Charter is developed based on Article 107, Paragraph 7 of the Law on Registered 
Auditors and Statutory Audit (ЗНФОИСУ). 

 
§ 2. (1) This Charter for the activity of the Audit Committee of “Eurohold Bulgaria” AD has been 

adopted by the Management Board of the Company and approved by a decision of the General 
Meeting of Shareholders of the Company dated ……2025. 

 
(2) The Charter shall enter into force on the date of its approval by the General Meeting of 

Shareholders of the Company, repealing the previous Audit Committee Charter of “Eurohold Bulgaria” 
AD, approved by a decision of the General Meeting of Shareholders dated 30.06.2017. 

 
(3) The Charter may be revised upon a proposal by the Audit Committee, subject to 

consideration by the Management Board of the Company and approval by the General Meeting of 
Shareholders. 

 


