
Current report no. 12/2025 

dated 29 July 2025 

SELL-OUT NOTIFICATION 

Kernel Holding S.A., a Luxembourg-registered company (the "Company"), hereby informs that it 
has received a notification from Namsen Limited, the majority shareholder of the Company, which 
currently holds 278,947,016 shares, representing 95.06% of the total voting rights, about the 
initiation of the sell-out procedure. The respective notification is attached to this report below. The 
KPMG valuation report is available on the Company’s website under the following link: 
https://www.kernel.ua/wp-content/uploads/2025/07/Kernel-Holding-Valuation-Report-
01072025.pdf. 

Legal grounds: Art. 17 of REGULATION (EU) No 596/2014 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 16 April 
2014 on market abuse (market abuse regulation) and repealing Directive 2003/6/EC of the European Parliament and of the Council 
and Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC and Article 5 of the Luxembourg law of 21 July 2012 on 
mandatory squeeze-out and sell-out of securities of companies currently admitted or previously admitted to trading on a regulated 
market or having been offered to the public. 

Signatures of individuals authorized to represent the Company: 

Anastasiia Usachova 

Sergiy Volkov 
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